


























WHEREAS, the Board of Education of the School District passed a resolution on

, 2014 (the “School District Resolution”) approving the TIF Exemption on the

condition that the parties hereto enter into this Agreement and authorized the execution of this
Agreement; and

WHEREAS, the Township has, pursuant to a resolution of the Board of Trustees of the
Township adopted on , 2014 (the “Township Resolution”), granted the TIF
Exemption and authorized the execution of this Agreement; and

WHEREAS, Ohio Revised Code Section 5709.73 and 5709.82 permit the Board of
Trustees of the Township and the Board of Education of the School District to enter into this
Agreement in order to compensate the School District for property taxes lost as a result of the
TIF Exemption; and

NOW, THEREFORE, in consideration of the premises and the mutual covenants
hereinafter described, the School District and the Township, covenant, agree and bind
themselves as follows:

SECTION 1. Approval of the TIF Exemption; Compensation to School District
While TIF Exemption in Effect. ‘

(a) As provided in the School District Resolution, the School District
approves the TIF Exemption for up to one hundred percent (100%) of the increase in
assessed value of the real property and further improvements to the Exempted Property
for a period of up to thirty (30) years, commencing, for each Parcel, with the tax year that
begins after the effective date of the Township Resolution and in which an improvement
resulting from the construction of a structure on such Parcel first appears on the tax
duplicate of real and public utility property and ending on the earlier of (i) thirty (30)
years after such date; (ii) the date on which the Township can no longer require Service
Payments in Lieu of Taxes, as provided in the Township Resolution; or (iii) the date on
which the Public Improvements are paid in full from the Tax Increment Equivalent Fund,
as defined in the Township Resolution.

(b) During any year or any portion thereof, in which the School District would
have received property tax payments derived from the Exempted Property, but for the
Township’s authorization of the TIF Exemption, the Township agrees to pay, solely from
the Service Payments in Lieu of Taxes from the Owners of the Exempted Property, to the
School District an amount equal to one hundred percent (100%) of the amount the School
District would have received in property tax revenue from the exempted portion of the
Exempted Property if the TIF Exemption had not been granted (the “TIF
Compensation”), as determined by the Township and certified to the School District.
Such amount shall be calculated by multiplying the assessed value of the Exempted
Property by the School District effective tax millage rate and adjusting for any Service
Payments not actually paid by property owners or received by the Township (such
adjustments to be paid to the School District at the time delinquencies are paid and
distributed to the Township).



(© In the event that any one or more property owners fail to remit a Service
Payment in Lieu of Taxes on or before its due date as determined by applicable statutes,
the Township is not required to make a compensation payment to the School District for
the amount not remitted; provided, however, that the Township shall proceed to collect
the amount not remitted and shall include that amount after collection in calculation of
the next future TIF Compensation amount due to the School District. Any collected
amounts so included may be offset by a prorated amount of the costs incurred in the
collection of said sum, as agreed by the parties, prior to its addition to the calculation.

(d In determining the amount of the Service Payments in Lieu of Taxes
required by the Township pursuant to Section 5709.74 of the Ohio Revised Code, it is
expressly agreed and relied upon that the value of the Exempted Property which shall be
exempt under Sections 5709.73 through 5709.75 of the Ohio Revised Code shall be the
increase in value of the parcels from and after the date that the Township Resolution
granting the TIF Exemption was adopted by the Township regardless of the date on
which the exemption from real property taxation is certified to the Clermont County
Auditor by the Tax Commissioner of the State of Ohio and regardless of the years for
which such exemption is claimed.

SECTION 2. Payment of TIF Compensation. Each calendar year or portion thereof
for which this Agreement is in effect, within thirty (30) days after receipt of payment and
settlement from the Clermont County Auditor for each half of annual real property taxes for that
calendar year, the Township shall pay to the School District, by wire, bank or cashier’s check or
other mutually agreeable manner the amount of the TIF Compensation.

SECTION 3. Resolution of Disputes. In the event the School District disputes the
amount of the TIF Compensation as paid by the Township or the Township believes it has
overpaid amount of TIF Compensation in the past, the School District or the Township shall
certify, by February 1 and August 1, with respect to the first and second-half property tax
settlements, the basis for the dispute and the amount that the School District or the Township
claims is the correct amount of TIF Compensation to be paid to the School District or refunded
to the Township. Within ten (10) days thereafter, the Treasurer of the School District and the
Township Clerk or Administrator shall meet to discuss and resolve the dispute. In the event the
Treasurer of the School District and the Township Clerk or Administrator are unable to mutually
agree on the amount of TIF compensation, the Clermont County Auditor shall determine and
certify the amount of the TIF Compensation. The Township or the School District shall then pay
such agreed amount or determined amount within thirty (30) days thereafter; provided that
nothing contained in this Section 3 shall limit either the School District’s or the Township’s
ability, after payment and receipt of such TIF Compensation, to seek recovery of amounts
deemed overpaid or underpaid.

SECTION 4. Late Payments. Except for the case where a TIF Compensation payment
is delayed pursuant to a dispute as provided in Section 3 hereof (so long as the dispute of the TIF
Compensation payment amount is reasonable), and the dispute results in a determination by the
Clermont County Auditor that the amount of the TIF Compensation amount is an amount
different than the amount initially certified by the Township Clerk, any late TIF Compensation
payments shall bear interest at the then current rate established under Sections 323.121(B)(a) and
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5703.47 of the Ohio Revised Code, as the same may be amended from time to time, or any
successor provisions thereto, as the same may be amended from time to time.

SECTION 5. Statutory Amendments. In the event of amendments to the Ohio statutes
that are the subject of this Agreement, or termination of this Agreement due to a court
determination of invalidity, the parties agree to cooperate and exercise reasonable efforts to
attempt to amend this Agreement as necessary to conform the Agreement to the amended
statutes, or to attempt to restate this Agreement to correct any matter causing a determination of
invalidity, in a manner preserving the present intent and effect of this Agreement. Any such
amendment or restatement of this Agreement is conditioned on new authorization by the Board
of Education of the School District and by the Board of Trustees of the Township.

SECTION 6. Notices. All notices, designations, certificates, requests or other
communications under this Agreement shall be sufficiently given and shall be deemed given
when mailed by registered or certified mail, postage prepaid addressed to the following
addresses:

Milford Exempted Village Milford Exempted Village School District
School District: 777 Garfield Avenue

Milford, Ohio 45150

Attn: Treasurer

Miami Township Miami Township, Ohio
Clermont County, Ohio: 6101 Meijer Drive

Milford, Ohio 45150

Attn: Township Administrator

SECTION 7. Duration of Agreement; Amendment. This Agreement shall become
effective on the date that it is executed and delivered and shall remain in effect for such period as
any tax exemptions pursuant to Section 5709.73 through 5709.75 of the Ohio Revised Code are
in effect with respect to the Exempted Property, but in no event later than thirty (30) years after
the commencement of the last possible TIF Exemption with respect to a Parcel within the
Exempted Property, which exemptions shall commence in accordance with Section 1(a) of this
Agreement. This Agreement may be amended only by mutual agreement of the parties hereto.
No amendment to this Agreement shall be effective unless it is contained in a written document
approved through legal process and signed on behalf of all parties hereto by duly authorized
representatives.

SECTION 8. Waiver. No waiver by the School District or the Township of the
performance of any terms or provision hereof shall constitute, or be construed as, a continuing
waiver of performance of the same or any other term or provision hereof.

SECTION 9. Merger; Entire Agreement. This Agreement sets forth the entire
agreement and understanding between the parties as to the subject matter contained herein and
merges and supersedes all prior discussion, agreements, and undertakings of every kind of nature
between the parties with respect to the subject matter of this Agreement.




SECTION 10. Binding Nature. This Agreement shall inure to the benefit of and shall
be binding upon the parties hereto and their respective successors and assigns.

SECTION 11. Severability. Should any portion of this Agreement be declared by a
court of competent jurisdiction to be unconstitutional, invalid or otherwise unlawful, such
decision shall not effect the entire agreement but only that part declared to be unconstitutional,
invalid or illegal and this Agreement shall be construed in all respects as if any invalid portions
were omitted.

SECTION 12. Counterparts; Captions. This Agreement may be executed in several
counterparts, each of which shall be regarded as an original and all of which shall constitute but
one and the same Agreement. Captions have been provided herein for the convenience of the
reader and shall not affect the construction of this Agreement.







STATE OF OHIO )
) ss:
COUNTY OF CLERMONT )

On this |71  day of Dcc;e,m e, 2014, personally appeared before me, a Notary
Public in and for the State of Ohio, the Milford Exempted Village School District, Clermont

County, Ohio, by Q,_—)Da\--\— Y zocce\\ , known and known to be the

cwn of said School District and duly authorized in the premises, who
acknowledged the signing and sealing of the said Tax Incentive Agreement for himself/herself
and on behalf of said School District, to be his/her voluntary act and deed, and the voluntary act
and deed of said School District.

Notary Public

My commission expires: {Yovepber 3 ol ofS
(PN )L_u\ + <W
w""m 32‘;2, [NOTARY
17 48\ SEAL]
‘J .} JULIE KORZAN
eni %] Notary Public, State of Ohio

My Commission Expires
Kespmbiar 3, 2018

STATE OF OHIO )
) ss:
COUNTY OF CLERMONT )

On this [\ day of \\_,eQ@N\bg( , 2014, personally appeared before me, a Notary
Public in and for the State of Ohio, Miami Township, Clermont County, Ohio, by

oe , known and known to be the Ddrsich siteekOC of
said Township and duly authorized in the premises, who acknowledged the signing and sealing
of the said Tax Incentive Agreement for himself/herself and on behalf of said Township, to be
his/her voluntary act and deed, and the voluntary act and deed of said Township.

Notary Public

My commission expires: O Ovesbor 2,1, 20! s
C@W RO”"”G”‘“\

© #y Commission Expires
ttvariar 3 2018




EXHIBIT A

Property to be Exempted

Approximately 98.248 acres of real property located in Miami Township, Clermont County,

Ohio:

Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.

Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.

Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.

Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.

Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.
Clermont County Auditor’s Parcel No.

182513A041
182513B044
182513B046
182513B048
182513B129
182513B218
182513B228

182516A014A
182516A033
182516A038
182516A044
182516A046

182516A049
182516B052
182516E331
182516E333
182516E345

185415.001
185415A003

186612.00CA

186612.5902
186612.5904
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